
If you are at least 60 years old, with a minimum gift of $10,000,
you can enjoy the benefits of a charitable gift annuity

For more information about a gift annuity or other 
forms of planned gifts, write or call:

Planned Giving Office
United Way of Westchester and Putnam

336 Central Park Avenue • White Plains • NY • 10606
914.997.6700 • www.uwwp.org

“With today’s fixed income rates remaining low, there was every reason to move
a portion of our portfolio into a charitable gift annuity.  This decision allows us to
benefit from fixed, higher-yield partially tax-free annuity payments, as well as an
immediate and significant income tax deduction and longer-term estate tax 
savings.  And we have the satisfaction of knowing that we are helping to 
guarantee a strong future for United Way.” —  John Pike, Pleasantville, NY 

Selected Annuity Rates*
Single Life Table
Age Rate

* Approved by the American
Council on Gift Annuities

Effective July 1, 2004

60
65
70
75
80
85
90+

5.7%
6.0%
6.5%
7.1%
8.0%
9.5%

11.3%

John and Margaretta Pike, who have been actively involved with the
United Way of Westchester and Putnam for many years, decided that
the time was right to invest in a United Way Gift Annuity. 

United Way identifies the most critical needs in our community and
brings together businesses, government, non-profits and caring people
like you to find solutions. The Pikes invite you to put your trust in us.

A REWARDING WAY to Make a Difference



QQ:: WWhhaatt  iiss  aa  cchhaarriittaabbllee  ggiifftt  aannnnuuiittyy??
AA:: A gift annuity is one of the most popular forms of planned giving.  It is a simple contract
between a donor and a charity.  The donor makes an irrevocable gift to charity of either cash or
stock.  In return, the charity pays the donor, or an income beneficiary named by the donor, a fixed
income (annuity) over a lifetime.  At the death of the donor, or income beneficiary, the amount
remaining becomes available to the charity to advance its mission.    

QQ:: WWhhaatt  aarree  tthhee  bbeenneeffiittss  ooff  aa  cchhaarriittaabbllee  ggiifftt  aannnnuuiittyy??
AA:: There are many.  The donor receives an immediate charitable deduction.  If the deduction
amount cannot be used in the year of the gift it may be carried forward for five additional years.  As
noted above, the annuitant receives fixed payments for life at a very favorable rate depending on
his/her age at the time of the gift.  It is also possible to defer payments to receive an enhanced rate.
A portion of the annuity income is received tax free, a portion is taxed at the capital gains rate and
a portion is taxed as ordinary income.  

QQ:: HHooww  ddooeess  tthhee  ddoonnoorr''ss  aaggee  aaffffeecctt  tthhee  rraattee  ooff  tthhee  aannnnuuaall  ppaayymmeenntt??
AA:: The rate of payment is determined by actuarial tables which indicate a person's life expectancy.
The older the annuitant(s) at the time the gift is made, the higher the annual payments. The annuity
rates are determined by the American Council on Gift Annuities (ACGA).  Just because the rate is
determined based on the life expectancy of the annuitant does not change the fact that the payments
continue for the annuitant's lifetime.  

QQ:: IItt  ssoouunnddss  ccoommpplliiccaatteedd..    DDoo  II  nneeeedd  aa  llaawwyyeerr  ttoo  sseett  iitt  uupp??    
AA:: No.  The charitable gift annuity, while bearing similarities to some charitable trusts, is actually
a contract.  All of the necessary paperwork is drafted by the United Way and sent to the donor.  A
simple application gives the United Way all the information it needs to determine the rates and the
charitable deduction amount.  

FFoorr  mmoorree  iinnffoorrmmaattiioonn  aabboouutt  tthhee  UUnniitteedd  WWaayy  ooff  WWeessttcchheesstteerr  aanndd  PPuuttnnaamm  CChhaarriittaabbllee  GGiifftt  AAnnnnuuiittyy,,
pplleeaassee  ccaallll  tthhee  PPllaannnneedd  GGiivviinngg  OOffffiiccee  aatt  991144..999977..66770000..

EEaacchh  ppeerrssoonn''ss  ssiittuuaattiioonn  iiss  uunniiqquuee..  WWee  ssttrroonnggllyy  eennccoouurraaggee  aannyyoonnee  ccoonnssiiddeerriinngg  aa  cchhaarriittaabbllee  ggiifftt  aannnnuuiittyy
ttoo  ssppeeaakk  wwiitthh  hhiiss//hheerr  oowwnn  aattttoorrnneeyy  oorr  aa  ttaaxx  aaddvviissoorr  ttoo  ddeetteerrmmiinnee  wwhheetthheerr  iitt  wwoouulldd  bbee  ttoo  hhiiss//hheerr  bbeenneeffiitt..

Q& A UUnniitteedd  WWaayy  ooff  WWeessttcchheesstteerr  aanndd  PPuuttnnaamm  
CChhaarriittaabbllee  GGiifftt  AAnnnnuuiittyy

UUnniitteedd  WWaayy  ooff  WWeessttcchheesstteerr  aanndd  PPuuttnnaamm  
333366  CCeennttrraall  PPaarrkk  AAvveennuuee  ••  WWhhiittee  PPllaaiinnss,,  NNYY  1100660066  ••  PPhhoonnee::  991144..999977..66770000


